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N.B. l)Q.l is compulsory.

2) Q. 2 to Q.5 zue compulsory with intemal choice.
3) Figures to the right indicate full marks.
4) Working note is the part of your answer.
5) Students can solve questions either as per old regime or new regime.
6) Use of simple calculator is allowed.

9: (any 08)

Residential status ofan individual depends on
a) Citizenship
b) Number ofdays stayed in India
c) Placr: of birth
d) Placc of employment

Perquisites received by an employee are taxable under
a) Income tiom Salaries
b) Other Sources

c) Business Income

d) Capital Gain
Municipal taxes paid by the owner are deductible under
a) Salaries

b) Incorne from House Property
c) Other Soruces

d) None

Depreciation on block of assets is allowed under
a) Salaries

b) Business or Prot'ession

c) Capital Gains

d) Other Sources

Maximum deduction under section 80C is

a) Rs. 1,00,000

b) Rs. 1,50,000

c) Rs.2,00,000

d) Rs. 1,20,000

Deduction for interest on savings account u/s 80TTA is up to
a) Rs.20,000

b) Rs.5,000

c) Rs.10,000

d) Rs.15,000
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7. Section 80U provides deduction for
a) Medical insurance
b) Disabled individuals
c) Widows
d) Agricultural income

8. Family pension is taxable under
a) Salaries

b) Other Sources

c) Business Income

d) House Property
9. Agricultural income from land situated outside India is

a) Taxable

b) Exempt

c) Partly taxable
d) Exempt up to Rs. 5 lakh

10. Winning from lottery is income chargeable under the head income from
a) Business or Profession
b) Salary

c) House Property

d) Other Sources

Ql B State whether the following stateqronts are True or False (attempt Any 7) 0j
l. Assessment Year is the year in which income of the previous year is assessed to ta,r.
2' The lncome-tax Act, 196l is applicable throughout lndia including the state of Jammu

& Kashmir.
3. lnterest on bank deposits is taxable under ..lncome from Other Sources,,.
4. Perquisites like rent-free accommodation are part of salary income.
5. Tuition fees paid for children's educarion is eligible for deduction under secrion goc.
6. Deduction for interest on savings account for senior citizens is covered under section

8OTTB.

7. Capital gains arise only when a capital asset is transfemed.
8. Dividend received from an Indian company is completely exempt for the shareholder.
9. The "Provious Year" always starts on I st January and ends on 3l st December.
10. citizenship of India automatically makes a person resident in India for tax purposes.

Q.2A From the following information of Mr. Ravish for the previous year 2024-25. compute
his Gross Total lncome for the Assessment year 2025-26 ifhe is: 15
a. Resident & Ordinary Resident
b. Resident but not Ordinary Resident
c. Non-Resident
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Q2 B Mr. Andrew is a USA citizen. He came to India on l5rh october, 2o24 for a visit and
was in India till 3l'r March, 2025. In the earlier previous years, he was in lndia as under:

Previous year Number of Days Previous year Number of Days
2014- 15 188 20t9-20 300
2015- 16 190 2020-2t 195

20t6-t'7 l8s 2021-22 185

2017-18 200 2022-23 100

20r8-19 .10 2023-24 200

Find out the residential status of Mr. Andrew for the assessment year 2025-26 assuming Jhat
he is not a person of Indian origin.

Q3 A Mr. Samir provides the following particulars ofassets transferred by him during the previous
year ended 3l't March,2025. you are required to compute his income from capital gains
chargeable to tax for Assessment year 2025-26.
A residential house in Chennai was purchased on l2th December, 2001 at a cost of Rs.

^ 
18,00,000. He incurred expensos ofRs. 3,00,000 towards improvement in the Fy 2009-10
and Rs. 2,50,000 in FY 2016-17. He sold the above house on l6rh May, 2024 for Rs.
1,25,00,000.

He incuned transfer expenses ofRs. 1,00,000 on the sale transaction.
He purchased eligible bonds issued by the Rural electrification Corporation (REC) for Rs.
30,00,000 on 266 June, 2024.

Cost Inilation Index are as follows:
Financial year 2001-02 2009-10 2016-17 2024-25
Cost Inflation Index 100 r48 264 363

OR
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Sr. no Particulars Rs
I Payments received in fe"ata, t'ois"*i"e,s r"*ler"aE t t,rmUai 22.000

Rent fiom a property i, OuUui, .eceired in B"rlin t,25,000
J. Amount brought to 48,000
4. Income frombusine@ I,50,000
5. Income fromAgricui@ 10,000
6. Rent lrom property in Punjab 60,000
'7. Rent from house in New Delhi, received in Chinil 75,000
8. Dividend receiveO from UI( based comffi 35,000
9. Rent from plot in Canada. l,20,000
10. Prollt from sale ofplant ana mactrl"e.y ir, nss"rn 50,000
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raper / Subjec.t Code! 4601E / Fiaatrce:Direct TeresQ3 B Ms Mahima who is physicary air.ur.om ,i. .l"ii"Tioz, works as a teacher in rheprivate school' From the following panicutars otincorire provided tbr the previous yearended 3r"tMarch' 2025' you are iequired ," ."*p"i. ri* net taxable iacome for theAY 2025-26.
l5

Q4 A: Mr..Vinesh Sharma provi<.lcs *" *lior,n* infbrmation for the previous year ended3l'rMarch, 2025. you arc rcquired to .orprt. t i. n"i tu*able income for the Ay2025-26 
15

Profit & Loss account for the year ended 3l-3_202S
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Transport allowiiG
ReimburseminiifGlGii exp G
Allowances from examlnatrd;ort nEfro;
AdvanceSataryGGd
Profbssion Tax paid

Othcr informiiion
Ex"ma",,ur"@
Interest on D;bentur*
Int"'e'r on Ti D6-oiirr-iii[-d6 i i
Gift from grandfathi

liom Indian G.pr,ry
an" ru,O ^"

Expenses lls Incomo
To Salaries 3,20,000 By Gross frofit 

=-..=......-

@
Rs

I 1,00,000r o Jtall weltare 15,000
To Drawings 70,000

20,000
Dy rnreresr on ppl.--
uy rnterest on bonds

E;Diliail.ilffiGopuu,i

75,000l o Advertlsement 72,000
40,000r o rncome tax paid 50,000
15,000I o lntefest on b[siness lnan 80,000

I o lv scellan€ous expenscs 35,000
l o ilectncltv Charoe\ 90,000
I o Uontribution to ppF r,00,000
r o Depreciation 30.000
To Net Profit 3,88,000

12,50,000
12,s0,000
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Additional information:
l. Miscellaneous expenses include Rs.20,000 which was paid in cash.

2. Advertisements include Rs. 15,000 as adve(isement in the souvenir of political

party.

3. Dopreciation as per Lncome tax rules is Rs. 35,000.

4. Interest on business loan, is not paid before the due date for filing the oncome

retutns.

OR

Q4: B Mr. Samuel owns two houses in Mumbai and Kolkatta, the particulars of which are as

follows for the Previous Year 2024-?5: 15

Particulars llumbai Housc Kolkatta H0use

Nature of Occupancy LOP SOP

Municipal Valuation 2,45,000 5,50,000

Fair rent 2,75,000

Rcnt rcccived 3.00.000 NIL
Municipal taxes 25,000 52,000

Fire insurance premium paid 10,000 10,000

Collection charges 2,000 NIL

Land revenue payable 5.500 3,200

Details of bonowed capital:

lnterest paid during the year 45.000 42,000

Principal repaid 50,000 25,000

Date on which loan was taken l0- 12-2014 25- 10-2015

He also received the following income during the PY 2024'25:

a. Won Rs. 20,000 as Lottery Prize.

b. Dividend received Rs. 26'000.

c. Royalty received Rs. 35'000.

d. lnterest on fixed deposits with SBI Rs' 10'000'

He also contributed Rs. 24,000 towards LIC Pension Fund policy'

You are required to compute the net taxable income for the AY 2025'26'

Q.5 Answer the following

A) State the exempt income under seotion l0 of Income Tax Act' 196l

B) Explain the term Assessee and Assessment in detail

OR

Q. 5 Write Short Notes on: (Any Three)

l) Deductions under the hcad Income from Salary

2) Person

3) Concept of lndexation under the head Capital Gains

4) l.eave Encashment

5) Residential status ofan individual
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