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Paper / Subject Code: 43817 / Direct Tax- Income Tax

ety

Time: 2% Hours s -7 Total Marks: 75

N.B.:" 1. All Questions are compulsory.. -
2. Figures the right indicates full marks
3. Use of simple caleulators is allowed
4. Working notes should form part of your answer.

Q.1 State whether following statement is True or False. (Any 8) (08)

1. Andheri Sports Club s an example of association of person.

2. Mr. Raju earns Rs.Z,O0,00Q‘ﬁs interest on PPF, is Taxed Income from other sources.

3. Professional tax of Rs.2500 payable by the employee-but paid by the employer is an
exempt perquisite. e :

4. Remuneration Received by M@'mmr Qf.Parliamgﬁt is taxable as income from other

sources. s i : ‘

5. Gross Annual value less munici tax paid means net antiual value,

6. Mr. Anyj is physically hah&icapp,e&'person‘_(%%) as certified by mecical authorities;
he can claim Rs.125000 as deduction U/s 80DD.

7. Vinayak received gift from his father which is taxable in his hands.

8. Net Annual value of self-occupied property is NIL. :

9. The Maximum Amount for leave ¢ cashment i8'Rs.3,00,000.

10. The income earned Rs.10000 in USD;\ by resident Indian'is not taxable in India,

Q.1 (B) Match the Column, (Any7) (07)

ary to partner by Firm Q
‘Capital expenditure on repairs of | B
factory building 3 I

Pre-acquisition interest on house | C

propert )
I_
I_
__ Rs.20,00,000 '
_m
_m‘ﬁ- Rs.5,00,000
l-[- Less than 36 months
lﬁ-l-
Q.2 Compute M. Sanket’s Income from following Particulars assuming he is

1) Rand OR 2 Rand N (15)
|

‘ ' ' i 2,490,000
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Q-3 Miss Prachj Shinde Furnishes the ﬁilbvving..-fnformatiqﬁ“of his Income and Investments
for the previoys Year 2023-24. Compute his net taxable income for the assessment year 2024-
25 : < 3

_ (15)
a) Information regarding House Property.

| Stno | House [ (LOP) [ House 2 (50p)
I-M 90,000 60,000

12 T Municigd Value 80,000 50,000
E- 1,00,000 LI
m Municipa] Taxes paid _

Interest. op Borrowed Capita]

construction of House Prope
er Information

He received Interest,:oﬁ debentures in Tata steel Rs. 20,000
* . He received Dividend from UTI Rs.5,000
* He paid premium of 18.25,000 towards approved pension plan of LIC of India.

OR
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CG.3 Mr. Abhishex Jain Acquired residential propeity on 1'/5/19937?.for Rs.2,50,000. Fair
Market Value of that Property was R, 4,00,000 as o 1* April 2001 Calculate long term

capital Gain for the assessment year 2024-25. Additiohal inforination is as foIlowg__i'- '(l 5)

A. Cost of Improvement made by lmuW ,

* Inthe year 1995.9¢ of Rs:50,000 -

* Inthe Year 2007-08 Rs.1,50,000

* Inthe year2018-19 Ry, 5,00,000 3
B. He sold the residential Pr perty on 26 Feb 2024 for Rs. 3,00,00,000.
i

He Acquired the new F .~:-:"' for Rs. 90,00,000 on 18™ March 2024,
D. He also Invested in REC Bonds Rs.45,00,000 on 1+ March 2024,
E. Expenses of Transfer Rs, 1,00,000.
Inflation Index - L o -
Financial Year AT G
200102 100 & 4
2007-08 S 129 ¥ S
2018-19 . < [ 280" & M
202324 R ety
2 - S *4 .

Q.4 MR. Mayuresh provides théffollow{ipé'mfo ation for the previous year ended 31* March
2024. You are required to compute his total “income for the assessment year 2024-25

G5

' Interes_t;fm Bonds - :
By Dividend from Indian

“To Salaries ' N
e

, Companies :
mm
-xm
To Printing and stationa ‘_
To Conveyance - §

| 35,000

Additional Information:

1. Salaries include Rs.40,000 given to his so
2. Depreciation as per IT rule is Rs.38,000.
3. 40% of Rent paid towards his residential house,

4. He paid medical insurance. premium for Rs.18,000.

OR
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Q.4 MR. Umar provides the following mfor'naflon for the lrj""(:':vlc»us y*ear ended 31" March
2024. You are required to compute his tetal income for the\assessment year 2024-25. (15)

Expenses Rs [ Income. \24‘ Rs

To Salaries 1,30,0_@_0 By Gross Profit ::'{"' 1.7,67,000

To Rent 30,000 | By Interest on Bonds - 5,000

To  Printing and Stationary | 25,000 | By Gift recewed from Father 2| 14,000

Expenses ) :

To Entertainment Expenses | 18,000 | By Wrﬁ}]mg from cross word | 12,000
3 | puzzle g .

To Motor Car Expenses . ?00 By Interest Qn 'NSC 7-;"‘ 3,000

To Advertisement Expenses. - 50,000 . o a3

To Drawings o | 60,000 :

To  Embezzlement \“By an'| 7,000

employee o o g & »
To Staff welfare ex_pénses il WO

—

To Depreciation - Ca 35,000 | -

To Income Tax- 2. 16 ,000 | A" Q'

To Net Profit, a 1 3,00,000 < 2

Total ¥ G '8,01;9700 Tot;il" e 8,01,000

A =

a) Advertlse:rnent expe%ses mclude Rs.5,000 for ad’&ertlsement in a souVenir of political
party. - - )

b) Staff welfare expensea mc“Iude Rs. 20 000 for hns own medical trcatrnent

¢) 50% of rent paid for his residential house.

d) Depreciation as per income tax rule is Rs.38,000

e) Interest paid on loan from IDBI for higher education loan for his daughter Rs.30,000

Q.5. A Explain Employer Employee relationship with example under the income from Salary

‘ (08)

Q.5 B. Explain conditions for resident and also for ordinary resident (07)
G OR

Q5 Short Notes (Any?3) (15)

a) Explain short term capital assets of 12 months category
b) Interest on Borrowed capital

¢) Income from other sources

d) Gratuity '

€) Association of person and body of individuals
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