
Paper / Subject Code: E5601 / t'inancial Accounting - Vll

Duration; 2YzRouts Marks:75

N.B.: 1. All questions are compulsory
2. Figures to the right indicate full marks.
3. Working notes wherever necessary should form a part of your rnswer.
4. Use of a simple calculator is allowed.

Q.l A. Choose the correct elternative and rewrite the statement:- (Any Etght) 8M
1. Formats of financial statements of Electricity Companies are laid down in

a) The Central Electricity Regulatory Commission Act

b) The Cornpanies Act
c) The lncome Tax Act
d) The Electricity Act,2003

2, Rule tr2(l) provides that the balance sheet and profit and loss account of
cooperative society should ordinarily be

a) As per schedule 6

c) In tbrm M
3. The fund sponsor has to contribute

a) Nothing to the AMC
b) The total net worth of the AMC
c) Exactly 50%

d) At least 40% of the AMC's net worth
4. The organisation that manages the investment is known as 

-

a) Investment Company b) Asset Management Company

c) Management Company d) Financial Management Firm
5. Debt equity ratio for financing capital expenditure is

a)1A% debt,30% equity b) 60% debt,4}Ya equrry

c) 50% debt, 50% equity d) 30% debt,70Yo equity
6. PQR buys 200 Debentures of nominal value of Rs. 100 each of SBI Ltd. at Rs.

101 (cum-interest) on 0L-03-2025 from ABC. Interest @ 12% is to be paid half
,1 yearly on 30th June and 3l't December. Total payment made by PQR is

a) Rs, 19,600

c) Rs.20,000

a) Historical cost

c) Fair value

a) Bye law no. 144

c) Bye law no. 146

b) As per schedule 3

d) In formN

b) Rs. 20,200

d) Rs. 19,800

b) Market value

d) Replacement value

b) Bye law no. 145

d) Bye law no. 147

b)2e
d) 4l

7. As per Indian GAAP financial statements are presented at _.

8. Under Cooperative Society, cheque payments are governed by 

-.9 Ths total nurnber of International Accounting Standards are

a) 19

c) 33

10. Cost of investment includes purchase price and

a) Acquisition charges b) Quotation price

c) Carrying amount d) Original price
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Q.l B. State whether the fottowing statement are True or False:- (Any Seven) 7M

l. Due to IFRS, the cost of raising funds in the foreign market will be higher-

Z. It is compulsory to sell current invesffrents within 12 months after the date of

purchase.

3. Under the Maharashtra Cooperative Society Act, auditor need not report on any

money or property belonging to the society which appears to the auditor to be bad

or doubtful debt'

4. Debt instruments should be valued at Net Asse6 Value'

5. In case of electricity companies, depreciation is charged as per the rate prescribed

under schedule XIV of the companies Act and lncome Tax Act.

6. Whether the price is cum-interest or ex-interest, accrued interest is always

calculated and entered in the income column in the Investment Account.

7. IFRS 9 deals with Financial lnstruments.

8. The main purpose of the electricity act was to distance State Electricity Boards

from tariff determination.
g. lnvestors are totally exempt from paying any tax on the dividend income they

received from Mutual Funds.

10. The Audit Rectification Register is maintained in 'O' Form-

e.2 A. Following is the Trial Balance of Shakti Co-operative Housing Society Ltd. as 15M

on 31st March, 2025.

Particulars Debit (O Particulars Credit (t)

Cash in Hand 3,500

Member's Contribution
for Maintenance 3,34,500

Cash at Bank 22,000

lnterest on Saving Bank

Account 24,700

Fire

Extinguishers 22,700

Repair Fund (Opening

Balance) 56,000

Buildiug 9,90,000

Reserve Fund (Opening

Balance) 2,35,000

Water Pump 15,300 Entrance Fees 5,000

Fumiture 1,90,000

Member's Contribution

towards Sinking Fund 25,000

Printing and

Stationery 1,800

Member's Contribution

towards Repair Fund 10,000

Accounting

Charges 25,000

Sinking Fund (Opening

Balance) 1,25,000

Conveyance

Expenses 5,500

Subscribed Capital -
1,000 shares of tl00
each 1,00,000

Statutory Audit
Fees 40,000

lncome and

Expenditure Account 4,54,800

Electricity 12,000
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|.25%ofthesurplusofthecurrentyearshouldbetransferredtotheReserve
Funtl.

2. Outstanding Electricity charges tl'000'

3. Prepaid printing & stationary t 300'

4. Due from mernbers towards contribution for maintenance < 6800

5. Provide depreciation on Building @ lO% and Furniture @ 5%'

Prepare lncome and Expenditure account for the 

'.t:t 
ttd:1 :--t-st tvtarcn '2025

and Balance Sheet as on ,t,u, date in the prescribed format required under the

Maiiarashtra Co-operative Societies Act
OR

TheTrialBalanceofStarElectricsupplyLtd.fortheyearended3lstMarch,l5M
2025 is as

faper / Subiect code: U56ur / llnancral Accountmg - vu

Particulars

Debit
(t'000) Particulars

Credit
(r'000)

Patents and

Trademark 2,500

Share Capital: EquitY

Shares oftl0 each 50,000

Land (additions

during the year

< 1,070) 12,450

Share Capital: l4o/o

Preference Shares of
1100 each 15,000

Building (additions

during the year

<4,980) 35,000 15% Debentures 20,600

Plant and Machinery 57,000 16% Term Loan 14,000

Mains 4,500 Capital Reserve 4,000

Office Furniture 3,150 Contingency Reserve 12,000

Meters 2,450 General Reserve 32,500

Elcctrical Instruments 1,550 Depreciation Fund 60,500

Transformers 60,500 Sundry Creditors 15,300

Stock in Hand 12,050 Proposed Dividend 5,540

Sundry Debtors 11,530

Profit & Loss A/c

(Opening Balance) 3,200

ContingencY Reserve

Investment: SBI 18,000

Profit for the Year

2024-25 (subject to 16,440
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l. Transfer to contingency Reserve { 2,00,000 and to Generar Reserve (
2,70,000

2. Loss on Contingency Reserve Investment < 25,000
3' Make a provision for debts considered doubtfui of t 15,14,000.
4. During the year 2024-2s 1,00,000 14% preference Shares *.rl rrd..*ed at apremium of r0% out of proceeds of fresh issue of Equity si*., of necessaryaruounts at a premium of l0%.

You are required to prepare general Balance Sheet as on 3lst March, 2025 asper Schedule III of the Companies Act, 2013.

During the year ended 3 rst March Zazs,Mr.vikas bought and sold the foilowingI I 7u Debentures of t l 00 each of TCL Ltd. rnterest being payable by TCL Ltd.on lst October and 3l't March every year.

Paper / Subject Code: US6t l / l.inancial Accounting _ VIt

Bonds -2022 adjustments)
Other Investments 22,000
Cash and Bank 5,400
Public Lamps 1,000

2,49,090 2,49,090
Adjustments:
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Q.3 A.
t5M

Date Purti.ul".
lst April,-Oil
lst July, 207
lst January,2025

tst Februa[Jo-23 ffi
Books are closed6DUUr(s are closed on 3lst yg , h 2025
;fi.:J:, i:',*iT:I'; ^"j.:-:,:j;n,*r' ;"r;;; i,o**, in n%Debentures in rc,, Ltd. Accou;ilil;; ;ffiT:, ff:flt.,l,r,,lfbooks ofMr. Vikas (ApplyAS_13).

OR

Q'3 B' Mr' Avinash has entered the following transactions ofpurchase and sare of Equity rsMshares of Ambika Ltd. The shares have a a.. uutu" of t l0 per share.

f'tanu
Purchased?ThJfrf,iG_____
rurcnased at I 27 per share
Purchased aTEzfril[uE

Iuly,2024
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f ap€r / DuuJcct LOoe: dJoul / ltnancial Accounting - vll

Additional information:
1. On l5th September, 2024 dividend @< 4 per share was received for the

year ended 31st March 2024.

2. On 12th November 2024,the company made a right issuc of equity shares

in the ratio of one share for four shares held on payment of t 20 per share.

Mr. Avinash has subscribed to 60% of the shares and sold the remaining

rights at { 3 per share.

3. Shares are to be valued on weighted average cost basis.

You are required to prepare Investment Account for the years ended 3L-3-2024

Q.4 A. Calculate the NAV of a mutual fund from the following information: 08M
On 14-2024 Outstanding units I crore x 10 each = < l0 crores (Market Value t
20 crores)
Outstanding liabilities { 3 crores.
Other information:

L 30 lakhs units were sold during the year at { 25 per unit.
2. No additional investments were made during the year.

3. At the year end 50% of the investments held at the beginning of the year
were quoted at9ff/o ofbook value.

4. 20% of the investments have declined permanently l0o/o below cost.
5. At the year 3l-3-2025 outstanding liabilities were { I crore.

Rernaining investments.were quoted at t 15 crores.

Q.4 B. A scheme with 10,000 units has the following items in its balance sheet : Unit 07M
capital { 40,000;
Investments at market value ( 44,000; Other assets (e.g., receivables) t 16,000;
Other liabilities (e.g., payables) t 4,000; Reserves t 16,000. What would be its
NAV ?

OR

Q.4 C. AQRMutualFund Ltd. provides the foltowinginformation forthe year2024-25.: lsM
90lakhs units issued @par value of t l0
l0lakhs units sold @ < 60

Net Income for the year t E10 lakhs

4lakhs units repurchased / redeemed @ t 55

Required: Prepare Statement showing the Movement of Unit holders'Funds aud

Movement in Unit Capital.

Q.5 A. Discuss the meaning and features of mutual fund.
B. Explain in detail IFRS 1 - first time adoption of IFRS.

OR
Q.S C lVrite Short Notes (Any Three)

i, Tax Saving Schemes

ii. Pre-acquisitiondividend
iii. Types of Mutual Fund

iv. t,arge Cap, Mid Cap and Small Cap

\. NAV
rf *ri:f tS'lrl**!f *******

08M

07M

15M

91873 

vnona,or(n n._^"^.,"::*-::":,:.:^^-v^or\\,oF.nnr


