
Paper / Subject Code: 44802 / Fitrancial Accounting - Vl

Duration: 2.5 hrs.
Note: l. Questlon No. I is Compulsory.

2. Question No. 2,3,4 and 5 havi internal options.
3. Each question carries 15 marks.

Q.l A) Fill in the blanks with correct alrematives (Attempt any Eight)l) Profit on revaruation of investments is sirown 6v u 
"u""t in schedure ofcompany final accounts.

(a) Operating Expenses (b) Other Incomes(c) Investments (d) Current Assets

2) 

-' 

comes under Other Asseb of Balance Sheet in Banking Final Accounts.(a) 
_Fixed Deposit. (b) Loans

(c) Branch adjustment (Dr) (d) Cash Credit.

3) W}ich of the following is a key function of NBFCs?
(4, lssurng currency notes .. (b) providing credit and loans(c) Accepting savings deposits iai C"rJr",f?rg ,onetary policy

Marks: 75

(8)
in banking

5) glaims on Direct Business -.!:0r9.il, lry,r. on Reinsurance Business Accepred _ Rs.20,000, Cla.ims on Re_insurance du.ir"., a...itJ;,ffi, Ctaims on Re-rnsuranceBusiness Ceded - 30,000. Expenses related to 
"fui., 

- ,r,rulyors fees _ 5,000, legalexpenses - 6,000. Net Claims aid would be
(a) Rs. t,70,000
(c) Rs.r,2l,ooo Q) Rs. l,lo,ooo

(d) Rs.1,41,000

4) -...-_--. has the
(a) Ministry of Finance
(c) SEBI

6) Balance Sheet is prepared in Form
(a) A-BS
(c) C-BS

(a) Rs. 8,00,000
(c) Rs. 2,00,000

power to cancel the registration ofan NBFC
(b) RBr
(d) IRDAI

E)

Valuatiur of goodwill is not mandatory in in case of
(a) Amalgamation of firm (b) Admission of new partner(c) Retircment ofnew partner (d) purchase ofnew asset

Goodwill is valued at Four vears purchase of super profit, The value of Goodw,t is Rs8,00,000, the super profit is

(b) B-BA
(d) B-BS

(b) Rs. 32,00,000
(d) Rs. 24,00,000

(b) s0
(d) No Limit

9) The maximum number of partners LLp can have is
(a) 7
(c) 2
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l0) _--- is a hybrid business form combining features ofa partnership and company(a) LLP (b) Amllgamation
(c) Sole Trading Concem 

1a) aUsoftion
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Q.l B) State whether the following statemonts are True or False (Attempt any Seven) (7)
t. NBFC cannot carry any purchase or sale of goods.
2 . Rate of lnterest on Fixed Deposits is lowest in banks.
3. General Insurance Business includes Fire and Life Insurance Business.
4. Premiums outstanding at the end ofthe year is shown under Advances and other Assets

under final accounts of insurance companies.
5. NBFC is registered with RBI.
6. Asset Finance Company is a tlpe of NBFC.
7. Housing Finance Company are regulatcd by NHB.
8. Audit is not compulsory for all LLP's.
9. Intrinsic Method is based on thc eaming of the company.
10. Foreign Nationals can be a partner in LLP.

Q.2.A. From the following balances, prepare Balance Sheet of Urban Bank Ltd. as on 3lst March,
2025.

Particulars Dr. { Cr. t
Share Capital 20,00,000
Statutory Reserve Fund 32,00,000
Fixed Deposits 80,00,000

Savings Deposits I,20.00,000
Current Accounts \. 4.40,00.000
Money at Call and Short Notice 4,00,000
Bills Discounted and Purchased 18,00,000
lnvestments at Cost:
Central and State Government 2,00,00.000
Govemment Securities 8,00,000
Bullion 48,00,000
Reserve! for Building 20.00,000
Premises at Cost 2,00,00,000
Addition to Premis!,s 40,00,000
Depreciqtion Fund on Premises 1,60,00,000
Cash with RBI 68,00,000
Cash with SBI 24,00,000
Unclaimed Dividend 3,00,000
Unexpired Discount r,00,000
Loans and Advanocs 2,00,00,000
Branch Adjustnent I,14,00.000
Silver 4,00,000
Advance Payment olTax 2,00,000
Interest Accrued on Investment 5,00,000
Non-Bturking Assets 1,00,000
Bomowed from Banks 4,00,000
Bills Payables 40,00,000
Profit and Logs Account (Profit for the yeaij 8.00,000
Dividend Fluctuation Fund 8,00,000

9,36,00,000 9,36,00,000

(ts)
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The bank had bills for collection for its constituents 16,00,000 and acceptances { 10,00,000. There
was a claim of 4,00,000 against the bank but not acknowledged as a debt. The liabiiities for bills
discounted was 64,000. Liabilities for forward exchange .ooir.t was 20,00,000. The Directors
decided to transfer Rs.84,000 to statutory reserves and reserves 4,000 for unexpired discounts.oR (ls)
311_'ITl:Ytit^::"rmation, prepare Profit and Loss Account of KBC Bank Ltd. forthe year

3l st 2025:
Particulars { Particulars {

Interest on Loans 6,00,000 Interest on Savings Bank
Deposits

1,74,000

Interest on Fixed Deposits 5,50,000 Postage, Telegram and
Stamps

20,000

Commission 20.000 Printing and Stationery 40.000Exchange and Brokeraee 40.000 Srrndrv F 20,000Salaries and Allowances 3,00,000
10,000Discount on Bills IGr.'oJ 3,04,000
20,000

4,90,000
20,000Interest on 'I emporary

Overdrafts in Current Accounts
60,000

(1 s)

Additional fnformation :
l. Rebate on bills discounted t 60,000.
2. Salary.of Managing Director OqObb,
r. rrovrslon tbr Bad Debts 90,000.
4. Provision for Income Tax is to be made for t 6g,000 and5' lnterest of 8'000 on Doubtfur oeuis was wrongry credited to interest on loans account.

were Rs 15,000 for Fire Insurance and Rs

b) l}}%oMaine
3. Premium ouhtanc

tutu,i;,roJ.i;;:rilrrt ff : 
I,r March, 2024, wasfor Fire rnsurance Rs 2e000 and for
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Q'3 A' From the following balances exhacted from the books:.f MKc General Insurance companyif#;#:i:H',t 'f^T;i.:ye'i'i,u*ue Account ror Fire and Marine rnsu,ance Business

l.

2.
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Trial Balance of Manu and Son'LLP

Ltd. 8r.12.2025 warylqg
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OR

Q.3 B. From the following Trial Balan ce of Manu and Sonu LLP'prepue:

1. Profit & Loss etti*t for the year ended 3lst March'2024

2,. Balance Sheet as on 3lst Much'2024

aftei considering the given additional information'

Additional Information:--- i. Outstanding Salary and Wages Rs 900

z. Closing st*t C"Jt,Rs 45,060, Market Value Rs 60'000

3. Partners share profits and losses equally,

4. Provide Depreiiation on Machircry @5o/o,

Particulars
Capital Account:
Manu

Sonu

Dr. (Rs) Cr. (Rs)

2,00,000
2,00,000

lrrawurH,D
50,000
45,000

^1. 50,0!q
uDenlug, Dtuurl
c^l^-:-. --,{ U,I 5,500

28,000
TUTUIIASE

Sales

EiIGR#ffibC
Bills Payable

41,000

7,000
5,00q

800
I(EIII

1,200
DUnUTY Lrsur\
d--- l-, fr--,1:

1,500
DUIIUT Y \/lr/llrrvr r

80,000
rvt aul I lltlyt Y

General ExPenses

Building
Offrce ExPense-s -

500
75,000

250
8,00q

75,750
Reserve runo
Cash at Bank

lnvestment
Insurance

Advances

Cash inHand

9,5iq
1,50,000

700

zlps0
6JIL

5,31r50 5,311!9
I Orar

).4.A. The Balance sheet of Munna Lto' as on:

EIg*=*-,,,-ffi
General Reserve .

Profit and loss lccount

I Bank Overdran

I gttdi'?tt 
",,, ,-^^== ,;;

Amount Particular Amount

1,00,000 Building 3,08,000

6,00,000 Machinery 1,33,000

1,00,000 Stoe.k 4,90,000

2,17,000
44,200 I)elrfors

28,000
1,07,800

63,000
Provtston ror
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Expenses Payable 1,05,000
11,48,000 11,48,000

The profit ofa company after but before taxation were as undera all
Year Profit
2021 ( 2,38,000
2022 t 2,68,800
)(tt7 <2,52,000
2024 ( 2,80,000
)i)< t 2,66,000

Additional Informatlon
I ) On December 3 l, 2025, the following values were recorded:

Building: { 3,50,000
Machinery: t 2,10,000

2) Income-Tax to be taken at 50%
3) Reasonable Retum on Capital Employed is l0%

Find the value ofan equity share using the Net Asset Method, after:
a) Taking into account the revised values of Fixed assets.
b) Valuing Coodwill on the basis ofFive years'purchase of annual super profits.

Note: For Goodrvlll valuatlon closing capital ernptoyed considered.
OR (15)

The Balance sheet of Ltd. as on 31.3.2025 was under
Particular Amount Particulcr Amount
10,000 Equity shares of t l0 oach
fully paid up

I,00,000 Fixed Assets 2,20,000

10,000 Equity shares of { 100
each 18 per shares paid up

80,000 Current Assets 1,10,000

10,000 Fiquity shares of t 100
each {5 per shares paid up

50,000 Preliminary Expenses 10,000

General Reserve 50,000
Profit and loss account 50,000
Creditors 10,000

3,40,000 3,40,000
r he normal average profit ofthe company (after tax will becompany (after tax) at t46,000 and normal rate
of retum is 8%.

  Calculate the value ofeach typ_e ofequity shares by Net Assets Method (excluding goodwill) and
Yield Basis Method (Earning Capacity Method).

Q.5 A (i) Distingursh between NBFC and Bank ?
(ii) Explain the factors affecting the value of Goodwill

OR
Q.5 B. Write Short Notes (Anempt any Three)

a) Write a note on Designated partner.
b) Types of General Insurance
c) Functions ofBank
d) Short Note on Net Owned Fund in NBFC
e) Short Note on Capital Employed
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