Paper / Subject Code: 86535/ Economics: International Economics

(3 Hours) [ Total Marks: 100 ]

NB: 1) All Questions are compulsory.
2) Figures to the right indicate full marks.
3) Draw neat diagrams wherever necessary.

Q.1 Attempt any Two of the following:
a) Explain the concept and importance of international trade.

b) Explain the distinction between domestic and international trade.

C) Explain the Ricardian Theory of International trade.

Q.2 Attempt any Two of the following:

a)  Explain Heckscher-Ohlin theory of International trade.

b) Discuss the determination of Equilibrium Terms of Trade with the help of Offer
Curves..
C) Explain Stolper-Samuelson theorem.

Q3. Attempt any Two of the following:
a)  Discuss the role of FDI in the economic development.

b)  Write a note on FDI inflow and outflow.
c)  What are the various advantages of Business Process Outsourcing (BPO)?

Q4 Attempt any Two of the following:
a) Explain various instruments of trade policy.
b)  Critically evaluate of the GATT.

c) Write a note on - Protectionism.

Q.5  Write short notes : (Any Two)

a)  Adam smith theory of International theory.
b) Leontief Paradox..

c) ~ Monopolistic competition and trade.

d)  SAARC.
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