Paper / Subject Code: 86017 / Finance: Indirect Taxes

‘\i %Ns CFiv) CemV] Qﬁ@m o9 Jes]2013

Note:

Duration: 2 ¥ hours R & Marks-75
1) All questions are compulsory. e ¥
2) Working Notes should form part of your answer.
3) Figures to the right indicate full marks.

Q.1. (A) Select the most appropriate alternatives from those glven below and rewrlte the

statements. (Any 8) TS PS S § 5o F(08)
1. Chairperson of the GST council is STl S B L&
a) Union minister of state incharge of < b) "Union Finance.«M'ir‘listér”
revenue 2t ’
¢) One elected person amongst the state : f-Mmlster 1ncharge of fmance and
finance minister \ taxatlon' s e Nk f
2. Mr. A of Gujarat supplies goods to Mr. X of Delhl thls will class1fy as e
a) Intra state supply : Inter state suppiy
c) Export supply S f '
3. For banking and financial services, pia
a) Location of recipient in record f
supplier O
c) Location of head ofﬁ'{cube; S
4. Every electrenic commenc;ei‘Qp:é tor reqguiz
form . SFE CIETE
a) GSTR-1 . . b): GSTR5"
¢) GSTR-T/v . , STR-8
5.
b 'Inter-state supplies
; d) “All the above.
6. '»1strat10n as a casual taxable person.
¥ a) TAN +"b) Adhar number
) c) PAN d) Both (a) and (b)
L he tlrst :
) °F b) Country Code
i d) Checksum character
8
, b) Date of redemption of voucher
= c) Earher of (a} and (b) d) (a)and (b) whichever is later
9. Place of supply for servic es by way of admission to events are
TS a) Place WhCT‘C eveut is actually held b) Location of recipient
c) Lgcatxon of supplier d) None of the above.
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10. Place of supply when goods are imported into India is

a) Location of importer &Y Locatlon outside India
c) Location of supplier & d) None of the above

B) Match the following (Any 7/ 10)

| S _(07) :
Column(®) -

Column (A) : :
(1) Petroleum products (2) Non Remdent taxable person Q ‘
@) GSTR 5

3) Reverse Charge basis

(@) Goods exported from India

(5) Not liable for registration

6) Compulsory registration

7 Non banking financial institution

@) Electronic credit ledger. .

0 Chandigarh

e Pondicherry s 47s 7 0 5 (J) , 45days fforg _fhe date of supply of service.

Q2 (A). Find*‘thé place

; romhe following transactions and give
| 08)

a)
b)
' ,@ |
d)
s , ‘ﬂy.mg( over Gmarat The food 1tems were loaded into aircraft at Mumbai.
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Q.2 (B) Find the time of supply of goods from the following transactions and g

answer.

explananon to the '
S o7y

1. Determine the time of supply in the following cases where supply involvésltxnoiiéméntﬁ,of 200ds.

Date of Removal

Date of invoice

Date of ‘re',oeipt:o'f.prayment

01/10/2018

2/10/2018

T 15112018

5/10/2018

2/10/2018

NS CAST0I Ty

2. Determine the time of supply from the following, if.

S- on nuon'sv"suijvpl‘iy:ofv"goc')‘ds. &

Statement of

Date of invoice

Date of removal -

Date of receipt of

accounts ; payrnent
01/12/2018 15/11/2018 2/12/2018
21/01/2018

= 010272018

.2 {P) M/s Radha traders supplled certam 'goods Worth:,.Rs
worth Rs.8, 50,000 (excluiling-GST) to Geet
payable. :

25 OOO(lncluswe of GST) and Eqmpments
1a works Compute the valueof supply and also GST
: (08)

a -|'Equipments |
000
8,200
1,350
1350

) onequipments.

(07)

: Sr no’ ',f-Date of provmon of service | Date of Invoice | Date of Payment
l 3 16/09/7018 5/10/2018 /10/2018
1oS7er ’12/l0/7018 10/11/2018 12/11/2018
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2. Determine time of supply of services (RCM Case)

.l)ate of debit in Bank

Sr.no | Date of Date of provision of | Date of entry of Payment in -

invoice service books of accounts Wi e llaceount”
1 16/11/2018 26/11/2018 16/01/2019 < lf’lfl/01/2019'
2 04/02/2019 03/02/2019 03/04/2019 ”,012/04'/20.19

Q.3 From the following information for November,2018 calculate the value of taxable and not taxable

services assuming that goods and service tax is not 1ncluded m amounts

Q.3 Mr. :.Pratik is-a new dr\e\alefl-} F ‘romi the 'follobl‘vihg“;i;ﬁ

b S18)

Sr.No | Particulars o

1 Rent received from Factory burldln‘

2 Rent received from A grrcul ;

3 House is let: out t
res1dent1alpurp,

4 Interest earne'd:iori loah, Ll o 500,000

5 Sale - ‘and:. purchase : .:lO;OO;OOO i
contract : S v

5 éy}Coachmg to student _V‘E,'QQ,OOO

T & prient enof 1,00,000

T Exﬁfés’stpiafcélgést serVicest’\i“ 1T 2,00,000

9 » 5 ;Collectlon of electnclty Brll 1,00,000

lO .F'Implemen tlon of software oy " 5,00,000

ation find out on which day he will be liable to

register under GST g1ve ason for your answe1 (15)
¢ Date Ot Taxable purchases Tax free Purchases Taxable Sales | Tax Free sales
'02/04:/18 T 100,000 t;j D 15,000 1,00,000 40,000

T3 B o T 500,000 20,000

11/04/18 T 200000 . 3.00,000 1.00,000

TR T T 1,00,000 2,00,000

[25/048 ] 400,000 6,00,000 |  2,00,000 80,000

(02005718 : i - 5,00,000 1,50,000

05718 | 5,000 20,000 1,00,000 3,00,000
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Q.4 Ms. Dipti registered in state of Uttar Pradesh provides following detail‘s“'for the month of October.

Calculate her net tax liability for the month of October. Closing balancé, in ‘Ve’I‘éctroni‘i"c‘” credit ledger as

on 30" September is IGST Rs.2, 00,000, CGST Rs.90,000 and SGST_;RS;‘SKO;»OOO. o (15)
ﬂ;C <7 [ Sold goods @ 28% GST to Jagruti in Uttar Pradesh o '10,00,000
-rl. 7j 'S Sold goods @ 18% GST to Rushikesh in Punjab 7 9, 7:"0"000 ‘

T4 |

Tl TS [ Provided Services @ 5% GST to Akshay | in Karnataka Sk 4,25,000.
TL 8 Provided Services @ 12% GST to Akash m West Bengal }"5 "'8,75 000

[ Gl Inward supplies @ 5% GST from Uttar Pradesh "':.,»7,80‘,\000
11 2“1y Inward supplies @ 18% GST from. Telangana 0 7 "',_SQ,OOO
75 7| Inward supplies @ 12% GST from Karnataka T § e #5000
—1 T¢ /7| Inward supplies @ 28% GST ;Irqq;‘;l}ttan;Pradesh ! - 6,70,000

Q.4 A Calculate aggregate turnover of Mrs Sne a based on thes fQIlowm i"mformatlon " (08)
a) Taxable supplies Rs.4, 48,000 (1nclud1ng GST @ 2%) >
b) Exempt Supplies Rs. 85,0005 574, &7 o5 &
¢} Export of goods Rs.2, 30,000. £ ' ‘
d) Inward supplies on which tax is pa jable under Reverse cha*ze Rs. 50 OOO
e) Inter-state supplies Rs.5,90,000. £ S 1
Intra state supply of goods w1th N11 rate v\

wing mformatlon Explain whether Kunal

(07)
d) Value. of 1nward supphes on WhIC (tax is payab nderRCM Rs.5, 40,000.
DS A Explam GST and featu {‘\"s‘;of GST : S : (08)
Q.5B. Explaln comoosue supply and MlXCd supply w1th»example (07)
, FE s ST OR
Q.5 Shthotes (Any. 3) =¥ f; SV (15)

1. Inter and Intra state: supply
> 2.‘,Supp‘1'y With’:’c‘ slderatlon
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