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N.B. l.Q. 1 is compulsory.
2.Q2 to Q.5 are compulsory with internal choice.
3. Figures to the right indicate full marks.
4. Workings should form a part of your answer.
5. Use of simple calculator is allowed.

[Marks:,75]

.l) A) Match the followine. (Any 8

Column A Co-lumnB.
I Balance sheet of banking companies a. In caie ofheayylrjsk
2 Demand deposits b. Creditedlo profrt.and loss
J Fire insurance o. Repayable on demand
4 Reinsurance d- IsSued:by RBI
5 Profit on Sale of Investment e. Disc{osed in the :S.chetlule of Sharecabital
6 Bonus shares issued f. ,Financing activily
1 License for banking ob. General'insulance-
8 Issue ofdebentures h. Form A
9 Payment of Wages Investing Activrtv
10 Purchase of Fixed Assets OperatinE Aitivit\.

Q.l) B) State whether the following statements are TRUE or FALSE (Any 7) (7)
l. Rebate on bills discounted is unearned discount.
2. Standard assets are tlrose assets vrhich lrave the least risk.
3. IFRS - I deals with First time adoptiou of lnternational Financial Reporting Standards
4. When a company gets reinsurance business, it has to pay commission.
5. Fixed Assets are always shown at ltet oIdepreciatiorr basis
6. It is the duty of directors and rnanagement to ensure proper Code of Ethics are implemented.
7. Company Final Accounts lorrnats are prescribed as per laws.
8. Reserve for Unexpired risk is 100% in case of marine business
9. AS-3 requires Cash flow statement to be prepared as per 'Inclirect Method'
i 0. Revenue Account should be prepared separately for fire, marine & miscellaneous businesses.

Q.2) Following are the balanoes providsd for Pushti Bank Ltd. as on 3l-3-2018

35%. Transfer 25le% to statutory reserves and 5o/o to revenue r6serves.
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P-afiioulars Rs, Particulars Rs.
Interest on loan 2,59,000 Profit on sale of Assets 2,000
Interesl on fixed.deposits 2;75;A:fr0 Profit on exchange transaction 10.000
Rebate on tsills,diS0ounted 49;000 Interest on RBI borrowings 12.000
Commission 8,200 Interest on borrowings from other banks 10,000
Establishment 54,000 Ernployee salaries 20,000
Discount of Bills discounted (net) 1,95,000 Interest on savings Bank deposits 68,000
Inte,rest oii cash credits 2.23,000 Postage & telegrams 1,400
Renfl&'Taxes 18.000 Printing & Stationery 2,900
Iriter.e$ on- overdiaft s 1,54,000 Sundry charses (Cr) 1,740
Director,s fees 3.000 Interest on current account 42.000
Auditois fees 1,200 Interest on balance with RBI 50,000

Bad debts to ,be written off amounted to Rs. 40,000. Provision for taxation may be maae-@
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OR

Q2) A) From tlie following information find out the amount of provisions to be shown in the profit
and loss account of Dhairyalaxmi Commercial Bank.axm

Assets Rs (in lakhs)
Standard 16,000

Sub Standard 8,000
Doubtful upto one year 3,600
Doubtful upto three years 1.600
Doubtful upto more than three years r.z\a
Loss assets 1,200

Q2) B) From the Followirrg data calculate rebate on Bilts Discount as ou 3 I .3.20 t 8 [7]
BillNo. Amount Rs Due Date Rate of Discount

A456 2.737.500 05.06.2018 2%
B875 7,500,000 12.06.2018 2%
c578 4.230.000 25.06.2018 4%
D235 6,090,00-0 06,0?.201.9 6%

(8)

Q.3) From the following figures relating to Ayush lnsurance Compauy, Prepare Revenue
Account for Fire Depafiment, for the year ended 3l't March, 2018. (15)

Particulars
Direct Business

Rs

Re insurance
Rs

Premium:

Rece ved 300000 45000
Rece vable - 01.04.2017 1 5000 2625

Receivable - 3 1.03.201 8 22500 3s00
Paid ' 30000
Payable - 01.04.2017 2s00
payable - 31.03.2018 5250

Clairns :

Paid 206250 15625
Payable - 01.04.2017 11875 162s
payable - 3 1.03.2018 21875 2750
ReCeived 12500

Receivable - 01.04.201 l tl25
Rece vable'. 31,032018 1 500

Commission.:

On Insurance accepted 1 8750 137 5

On Re - iu*suranie ceded 1 750

OR
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Bima Insurance Ltd Fire Insurance division ides the

Prepare Revenue A/c for the year effi

.4 A) Jeeva Ltd des the below inf,ormation related to fixed
Particulars :Debit Rs Credit Rs,

I!e!t & Machinery 2000,000 500j000,
Goodwill 1 500,000
Land 300.0.000
Furniture 80.0;000' 75,000

asseis ofas on.3 i -03-201 8 (8)

OR
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infbnn_ation

The Company purch furniture of Rs. 25,000 onl-1-2018' The compaqv d'epreeiates 10-7o on straight line method p."pu;;d;a ar*o s.r,edule.

250, 8yo cumulative Redeernable preference Shares of Rs. 1 00 each
27,500 Equity Shares of Rs. l0 each
2,000 Equify shares were issued for consideration other than cash
Additional Infonnation - Directors issued bonus shares to equity shareholders by capitalizing
General Reserve in the ratio r :r for which uo adjustmerts we.e macle in books
Prepare a Schedule of Share Capital and Reserves and Surplus.

Reserve for Unexpired risk as
on31-3-2017

Outstanding Claims - 0l-4-2017 Commission . .Direcf busi:iress
Outstanding Claims - 31-3-2018 Commission - Reinsuranii iedei

Comm iss-ion - Re insurance icc.pptpd
Reinsurance Premium Paid

,, '600;0Q0,

LEgd:exirensbs-,(relati{rg to etaims)

.4) B) Following is the extractof trail balance of RamkrishnaLtd on 3l-03_201g.
Particular

Share Capital
General Reserves
Profit & Loss Account

300,000
544,000
I50,000

80.000 Equity Shares of Rs. l0 each

Strare, aapfal, eqnsists: ofA
500, 8% cumulative Redeemable preference Shares of Rs. 100 each
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Particulars Rs. Partic u lars

600,000 Premium received

200,000 30,000
150,000 +0;000

Claims Paid 800,000 5,000
50,000

Reinsurance Premium
Recovered 30,000

30,000
'risk
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4) Following are tht Balance sheet of Swami Ltd.as on 31't Mar,201l & 31't Mar,2AI
Liabilities 2017

Rs.
2018
Rs

Assets 2011
Rs.

201 8

Rs.

Share capital 270,000 270.000 Goodwill 27.9A.0 9,900

Reserve 81,000 108,000
Land &
Buildine

54;800 90,000

Loans 90,000 54,000 Plant 226.800 1 70,1 00
Fixed Deposits 13s.900 t24.020 Furniture ,81;0-00

Sundry Creditors 143,290 87,840 Investments 81 "000 99,000
Prov. for Dividend 27.000 32,400 Debtors 189.000 228;i.240
Prov. for Tax 2t.600 2s.200 Bank t79.280 23,220

Total 768,780 701,460 Total 768.780 701.46i,0

Additional Information :
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l) Income tax provision for the year was Rs. 26,000
2) Depreciation on Furniture is 10% and on Land & Building Rs. 10.000
3) Investrnent costing Rs. 16,000 sold for Rs. 20,000 during the year
You are required to prepare Cash Flow Statement for 3 1-3-201 B.

Q.5) a) State the benefits of IFRS to all stakeholclers. (8.)

b) "Ethics is of paramount irnportance irr Accounting Professiou" - Discuss. (7 I

OR
Q.5) Write short notes on: (Any 3) (15)

l. Provision lor Doubtful Debts
2. Rebate on Bills Discourrted
3. Contingent Liability
4. Contents of Directors Report
5. Re ins ura nce
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