Paper / Subject Code: 97016 / ECONOMICS: MICROECONOMICS- 111

[ 3Hours] [ Total Marks : 100 ]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.

1. Answer any two of the following : (20)
a) Explain the sources of monopoly power.
b) Discuss the various types of price discrimination.
c) Explain the price and output determination in the long run period under monopoly

market.

2. Answer any two of the following : (20)
a) Explain the prisoner’s dilemma in game theory.
b) Discuss the Dominant strategies of game theory.

c) Explain the game tree with the help of suitable diagram.

3. Answer any two of the following : (20)
a) Explain the Cournot’s Model of Oilgopoly.
b) Explain the theory of Kinked demand curve.
c) Discuss the price and output determination under low cost firm price leadership

model.

4. Answer any two of the following : (20)
a) Explain the Pareto optimality conditions of social welfare.
b) Elaborate the theory of General equilibrium.

c) Explain the Kaldor-Hicks compensation criterion of maximization of social welfare.

5.  Write short notes (any two) : (20)
a) Public Policy towards Monopoly
b) Nash equilibrium
c) Chamberlin Model of Oligopoly
d) Arrow’s Impossibility Theorem
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