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Note: l) All qLrestions are courpulsory.
2) Working Notes should fbrm pafi of your answer.
3) Figures to the right indicate full marks.

Q.1. (A) Select the correct alternatives antl rewrite the sentence. (Any 8)

1) At present electricity Companies are governed by _.

Marks-75

a) Electricity Act l9l0 b) Electricity (SLrpply) Act t94B
c) Electricity Regulatory Cornpanies d) Electricity Act 2003

Act la()8
2) The Whole of the da1,to day rnauagement of a co-operative society vests in _.

b) The managing committee
d) The clrainnarr

3) Value of share of each rnember in capital of the society

a) The general body
c) lhe secretary

a) Rs.250
c) Rs. I 500

4) Iutelest is alr,vays calculated on the
a) Market valLre of the security
c) Book value of the secr.rrity

5) The cost of right shares is _.
a) Added to the cost of investment
c) No treatment is required

6) __ _ _ is the fluctr-rating Income Bearing security.
a) Debenture b)

Nominal value of the security
Weighted average cost of the security

Subtracted from the cost of investment
None of tlie above.

Equity Shares
Government Security

b) Rs.300
d) Rs.3000

b)
d)

b)
d)

c) Preference Shares d)

7) The lnaxinturn Ioad that fund can charge is determined by the
a) AMC
c) AMFI

8) TheNA\,'of the mutual Fund
a) Is aiways constant
c) Fluctuates witl-r marliet price

rlovetncr.rts

b) sEBr
d) Distribution agents based on

demand for the fund

b) Keeps going up at steady rate
d) Cannot go down at all

Company
An asset management company.

e) A mutual Fund in India is a
a) Body corporate
c) l-r'Lrst

b)
d)
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10) Total number of International financing reporting standards is
a) 41

c) 33

Q.1( B)Match the colurnn (Any 7)

b) 1s

d) le

(07)

Sr.No Column A Sr.No Column B
1 IFRS 2 A EquityGrowth.iund
2 Highest Risk associated Fund B AS 13
J Moderate Risk fund C Maximum Cash Balance
4 Profit on sale at investrnent D Prize Fund
5 Investntent Accounting E 25% of the net profit eaclr yeai
6 Fixed Income bearing securities F ryqrt Term Bond Fund
7 Special Fr,rnd G C,red.ited to: pro-fii aqd.loss account
8 Bye larv No lzl5 H. Business Combinations
9 Company transfer to reseiueEn[ iffi I Share based Payment
10 IFRS 3 J Debentures

Q'2 a. From the lollorvingtrial balance as on 3110312017. Prepare Finalaccou,ts in tlreprescribed
format as per applicable legal provisions. (15)

Particulars Rs Particulars Rs

Audit Fees 10,000
Co I iection for establishrr-rent
expenses 12,69,919

Cash n hand 8,24,115 Collection for properly expenses 13,44,570
Cash n Bank 2.01.456 Income and expenditure account 9,49.298
Dues from Members t3,95.132 Interest - Fixed Deposit 35,409
Electricity Charges 2,52,082 Interest - saving Accolu.rt 1,16,313
Equipments 2,06.120 Members Contribution for Uuildine 26,31,600
Fixed Deposits 13.80j22 Prerlium on transfers 1.00.000
Land and Buildins 26,31,600 Sinl<irrg Fund opelring 25,49,500
Properly Taxes r 8,95,609 Statutory reserve Fr-rnd Opening 3,10,129
ReceivaLrle frorn
prorloters 41.950 Subscribed Capital
Repairs and
rnaintenance 1,60,948 885 shares of Rs.50 each 44.250
Salaries 1,48,940 Transfer Fees 800
Security 96.612
Water Charses 1.05.641

Total 93.50.787 Total 93,50,797
Additional lnfbrmation

o Authorised Capital 8000 shares of Rs.50 each.
. Outslancling electricity expenses Rs.32,-168
r Depreciatior.r on equipments @, l0%

' Prepaicl securitl' expeltses Rs.5,984
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Q.2. b. The Trial
belorv:

Paper / Subject Code: 85601 / Financial Accounting - VII

OR

Balance of GLA Electric Supply Ltd. Forthe year ended 31't Marclr, 2019 is as

Particulars Dr.'(000) Cr..-'(000)
Share Capitai:
60,00"000 EqLrit_y shares of Rs. l0 each
Patents and Traclernarks
l4oZ DebentLrres
I 10,/o Terru l,oan
Land
Building
Power Plant
Electrical I rrrtrun r crrtt
Capital Reservcs
Contingencl Reserves
Transfonners
Net Rcrertrre Aecotrnt
Inventories
Trade Recerr r[ries
Contingency' Reserve Investrnents
Bank Balance
Public Lamps
Depreciation lrr-rnd

Trade Payables
Declared Dir rde nd

2,000

12,400
34,000
60,000

5,600

16,400

i 1,600
6,400

12,000
2,400
3,200

60,000

24,000
14,000

7,20;
12,000

6,800

24,000
6,000

12,000

1,66,000 1,66,000

Q.3. a. During the 1'ear ended 3 I 't March 201 B Mr. Amod bought and sold the follorving
debentures of Rs.l00 each o1'Sr-rt'tshine Ltd. Interest being payable by SLrnshine ltd on 1't
I 
s'Oclober c\ r'r') \ car'.

Prepare Balance slteet of GLA Electric SLrpply for the year ended 31st March. 2019.

t2%
April and
(1s)

Date Particulars
l st .lune 201 7 Bought 300 Debentures at 92 ex-Interest
lst September 2017 Bought 100 Debentures at 94 curn-Interest
lst December20.l7 Sold 200 Debentures at 95 ex-Interest
lst Februarv 2018 Bouglrt 150 Debentures at 98 cum-Interest

Books are closeclon 31't March every year. Market Price on 31't March 2018 rvas Rs.90 per
debenture. You are required to prepare Investment in 12o/o Debentures in Sunshine Ltd. Account for
the year endecl 3 tr't Mrach, 201 B in the books of Mr. Amod.

OR
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Q.3 b. Mr. Sawant entered in to the following transactions of purchases and:sale of equity sha.resgf
Rainbow ltd. The shares have paid up value of Rs.10 per share. (1s)

Date No of Shares Terms

0 1 -01 -201 B 600 Buv @ Rs.20 per share

1 5-03-201 8 900 Buv @, Rs.25 per'shaie

20-05-201 8 1 000 Buy (d, Rs.22persh.aie

25-07-2018 2s00 Bonus shares received
20-12-20r8 1 500 Sale (O Rs.22 per share

01-02-2019 I 000 Sale @ Rs"24 per share
Additiorral Irr lorrrral iorr

1. On i 5'r' September 201 B dividend @ Rs.3 per share was received for the year ended 31't
rnarch l0l 8.

2. Onl21r'November20l8thecompanymaderightissLreofequitysharesirrtheratioofone
share lbr f-ive shares held on payment of Rs.20 per share. He subscribed to 60% of the slrares
and renoLrltced the remaining shares on receipt of premium of Rs.3 per share.

3. Shares are to be valued on rveighted average cost basis.

You are reqr-rirecl to prepare Investment AccoLurt for the year ended 3 1-03-2018 and 3 1-03-2019.

Q.4(A)
Calculate the NAV of a Mutual fund fi'orn the following irrfonnation:
On ll4l20l7
Outstanding units I Crore of Rs.l0 each: Rs.l0 Crores (Marketvalue Rs.l6 Crores)
Outstanding L,iabil it1, Rs. 5 Crore.
Olher Inlorrrxit iorr

o 20lakhs r-rnits tvere sold dLrring the year at Rs.24 per uuit.
. No aclditional investments were rnade during the year and as at the year end

investrleut lrelcl at the beginnirrg of the year were qr"roted at80ok of book value.
. 1)ok of'the investurent have declined permanently 10 0% below cost
o Atthe 1'ear 31/0i/2018 orLtstarrding liabilities were Rs.l Crore.
r Renraining Investr-nents were quoted at Rs.13 crores.

(08)

50% of the

Q.4(B)
The investment portfblio of a mutualfund scherre includes 5000 shares of A ltd and 4000 shares of B
Itd acquired on 3l'rDecernber 2016. The cost of A ltd's share is Rs.40 while B ltd's shares is Rs"60.
The market value of these shares at the end of the 2016-17 r.vas Rs.38 and Rs.64 respectively. On
3010612017, shares of both the companies were disposed off realising Rs.37 per A ltd's share and Rs.

67 per Y ltd's share. Shorv important accounting eutries in the books of the fund for the accounting
years 201 6-1 7 and 201 7-1 8 (07)

OR
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Q 4 (c) 
ri^ r-^.- f,,- - . ,, (15)A Metro MutLral firnd co. lras the following assets under it on the close of business as on:

Total No of Units 6.i)0.000

l. Calculare Ner Asset Value (NAV) of the fund2' Assunrirs o,e Mr. A, srbnrits a cheque Rs.30,00,000 to the mutuar
manager of this cornpan) prrrchases g,000 shares of MD ltd and thein Ba,li. In sLrch a case 'u'hat wourcr be the positio, of the fund.3. Find neu,NAV of the fund as on 2nd Febru'ary,2012.

Q.5 A Disclrss the nteaning and leatures of MutLral Fund.
Q.5 B Explain el'fbct olEx-interest and cunr-hrterest pri". on Accorintins.

OR

Q.5 C Write shorr note on ( Any 3 )

l. Pre acquisition dividend.
2. Types olMrrrrral Irrrrrcl

3. Reserve FLrnd in Co-op lrotrsing society.
4. AccoLrnting for Depreciation fbr Electiicity accounts
5. Large Cap. NIid Cap ancl Srnall Cap mutual funds.

fund and tl-re rnutual fund
balance amount is held

(08)
(07)

(1s)

atllltttatirattrrtttttttlttitallltttttltatatraatarartttlttrataalltllatatalttaatalt
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Company No of shares 1" February 20U MarGt ftice
per share (Rs)

2nd February 2012 Ma.kret
price per share (Rs)NG 20,000 20.50

MD 30,000 i r /..40
]6Q;OQ
382.1020.000 '361.20

PS 60,000 505. I 0 503.90
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